
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

 
       Date: 19.12.2024 

 
Appeal No. 108 of 2024 

[Along with Misc. Application No. 359 of 2024] 
 

 
Chetan Shah                           …Appellant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
 
Mr. Vikas Bengani, Advocate for the Appellant. 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and              
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for the 
Respondent. 
 

 
WITH 

Appeal No. 109 of 2024 
[Along with Misc. Application No. 1753 of 2023, Misc. Application No. 

670 of 2024 And Misc. Application No. 295 of 2024] 
 
 

Mr. Rajesh Bhagat                          …Appellant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
 

Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and              
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for the 
Respondent. 

 
WITH 

Appeal No. 120 of 2024 
[Along with Misc. Application No. 14 of 2024 And 

Misc. Application No. 360 of 2024] 
 

Shrikant Bhalakia & Anr.                            …Appellants 
 

Versus 
 

Securities and Exchange Board of India            …Respondent 
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Mr. Kunal Katariya, Advocate with Ms. Ashmita Goradia, 
Advocate i/b SD And Associates for the Appellant. 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and              
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for the 
Respondent. 
 
 

WITH 
Appeal No. 139 of 2024 

[Along with Misc. Application No. 1281 of 2024] 
 
 

Bhagyalakshmi G. Rao & Ors.                           …Appellants 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and              
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for the 
Respondent. 
 

AND 
Appeal No. 160 of 2024 

[Along with Misc. Application No. 361 of 2024] 
 
 

Mrs. Indira Karkera                           …Appellant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
 

Ms. Soumya Kumar Palo, Advocate i/b SKS Advocates for the 
Appellant. 
 
Mr. Mihir Mody, Advocate with Mr. Yash Sutaria and              
Mr. Tushar Bansode, Advocates i/b. M/s. K. Ashar & Co. for the 
Respondent. 
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ORDER: 
 
 

Learned advocate for the appellants submit that the 

connected appeals are listed for hearing on February 13, 2025.  

 

2. Call on February 13, 2025 along with Appeal No. 139 of 

2024. 

 
 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

19.12.2024 
PK 
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